FY25-26-Budget-Draft Town of Floyd FY25-26 Budget-Draft

FY25-26 FY25-26
Ordinary Income/Expense
Income
40000 - REVENUE

40050 - Bank Stock Tax 200,000.00
40100 - Business Licenses 125,000.00
40150 . Food Vendor License 250.00
40200 - Communication Tax 200.00
40250 - Local Sales Tax 17,000.00
40300 - Lodging Tax 60,000.00
40400 - Meals Tax 460,000.00
40500 - Personal Property Taxes 5,000.00
40600 - Real Est Taxes 50,000.00
40700 - Utility Tax 2,600.00
40800 - Vehicle License Tax 8,000.00
41100 - Bank Interest 15,000.00
41200 - Misc. Income 5,000.00
41300 - Penalty on Taxes 2,000.00
41400 - Interest on Taxes 500.00
41500 - Permit Fees 100.00
41700 - Rezoning Fees 100.00
43200 - Intergov Grants 500.00
46500 - Loan Pool Interest Income 1,500.00
45000 . Tourism Revenues 40,000.00
15000 - Tourism Sure-Up Act -
Cash Reserves (Harris Street) -

Total Income 992,750.00
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FY25-26 FY25-26

Expense

50000 - ADMINISTRATIVE
50100 - ACCOUNTING 25,000.00
50200 - ADVERTISING 1,000.00
50300 - CONTENGENCIES -

Sales & Use Tax -

50400 - EQUIPMENT 7,000.00
50500 - Insurance 17,500.00
50600 - Legal 10,000.00
50710 - General Office Expenses 4,000.00
50720 - Postage & Shipping 1,250.00
50730 - Credit Card Fees 1,000.00
50750 - Office Rent- Proffit House 31,000.00
50800 - SALARIES & WAGES 312,000.00
50900 - Payroll Expenses 114,000.00
51000 - TRAVEL/TRAINING/MEETINGS 8,000.00
51001 - Events 3,000.00
51100 - Contract Labor 43,500.00
51211 - Electric 30,000.00
51221 - Telephone 5,000.00
51230 - Heating Oil -
51241 - PSA - Water/Sewer 4,000.00
51300 -SMALL TOWN SUMMER 70,000.00
509411 - Bank Service Charges -
Total 50000 - ADMINISTRATIVE 687,250.00

55000 . Tourism

Totals . Tourism Expenses 80,000.00
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60000 - PUBLIC WORKS DEPARTMENT
60100 - Building Maintenance 12,400.00
60200 - CONTENGENCIES - PW -
60300 - Grounds -

60301 - Skunk Trapping 1,200.00
60420 - Repairs & Maintenance & Fuel 350.00
60430 - Tools 1,000.00
60510 - Streets - Beautification 7,500.00
60520 - Streets - Maintenance 7,500.00
60610 - Supplies - Christmas Lights 2,500.00
60620 - Supplies - Employee Clothing 7,000.00
60630 - Supplies - Refuse Collection 1,000.00
60640 - Supplies - Safety 150.00
60710 - Public Restroom Supplies 2,000.00
60110 - Public Restroom Cleaning 14,500.00
60811 - Vehicles - Fuel 2,000.00
60820 - Vehicles - Maintenance 3,000.00
60830 - Vehicles - Insurance 1,200.00
Trash Subcontracting 50,000.00
Mower Purchase 10,000.00
Total 60000 - PUBLIC WORKS DEPARTMENT 123,300.00
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70000 - GENERAL CORPORATION
Reconciliation Discrepencies
70100 - Board Appointments 5,000.00
70200 - CONTENGENCIES -
70300 - COUNCIL EXPENSES 7,200.00
70400 - DONATIONS 17,000.00
70401 . Jesse Peterman Library 2,500.00
70402 . NRCA 2,500.00
70500 - DUES 2,000.00
70600 - ELECTION EXPENSES 1,000.00
Economic Development- Harris Street Property
Economic Development- Donnkenny Property
70735 - Economic Development - Tourism 80,000.00
70700 - Economic Development - Subdivision Ord 5,000.00
70700 - Economic Development - PSA Projects 20,000.00
78400 - Capital Projects - Lineberry Park Improvements -
General Corporation- Other -
80100 - Long Term Debt - Prinicipal - Skyline National Bank 37,500.00
80100 - Long Term Debt - Principal - USDA RD -
80200 - Long Term Debt - Interest - Skyline National Bank 2,500.00
80200 - Long Term Debt - Interest - USDA RD -
80240- Mortgage Interest- Harris St -
Total 70000 - GENERAL CORPORATION 182,200.00
Total Expense 992,750.00

MISC INC/EXP FROM OTHER ACCOUNTS

Net Ordinary Income
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