PO Box 27, Floyd, VA 24091
(540) 745-2565

ALLOCATIONS TO LOCAL ORGANIZATIONS POLICY

Revised & Adopted February 19th, 2026

The Town of Floyd has adopted a policy in which the Town Council will allocate funds in the budget to
donate to local organizations each year. This revision supersedes the original policy and is effective as of
the date above.

The following procedures shall be observed by the Town of Floyd in making allocations in the budget for
donations to local organizations each year.

1. Maximum Donation Amount. The amount donated to each organization shall be at the discretion of

the Town Council but shall not exceed $2,500 per request.

2. Requests. Requests shall be made by a formal letter and sent to the Town offices via mail, hand
delivery, or email on or before March 31 of each year. The formal letter should clearly state the
amount requested and how such funds will be used. Each organization shall also include their most
recent balance sheet and a current profit and loss statement.

3. First-time Applicants. All organizations requesting donations for the first time must present an

overview of their organization during a regularly scheduled Town Council meeting set in April or May.

4. Match. The Town Council, in their discretion, may require the organization to match the amount
requested. The organization will be required to show proof of funds equal to the match amount prior to
distribution of the donation.

5. Review. All requests will be reviewed by the Town Council and Financial Committee during the annual
budget process. Submission of a request does not guarantee a donation. Each Town Council member
shall submit to the Town Manager their recommendations on what amount each organization should
receive. The determination of the amount to award to an organization will be made by calculating the
average of each Council member’s recommendation for such organization.

6. Award Disbursements. Organizations will be notified of their approved award amounts, if any, after

the budget has been approved by the Town Council, which will be in mid-June. Disbursements will be
made in the new fiscal year, which begins on July 1%,
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